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Your Trusted Advisor
FORM NO. MR-3

SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED ON 31;t MARCH, 2024

[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule 9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014]

To

The Members,

DMI Housing Finance Private Limited
Express Building, 3rd Floor 9-10,
Bahadur Shah Zafar Marg,
New Delhi - 110002

\.

I have conducted the Secretarial Audit of the compliance of applicable statutory provisions
and the adherence to good corporate practices by DMI Housing Finance Private Limited

(hereinafter called “the Company”). Secretarial Audit was conducted in a manner that

provided me a reasonable basis for evaluating the corporate conducts/statutory compliances

and expressing lny opinion thereon.

Based on my verification of the Company’s books, papers, minute books, forms and returns

filed and other records maintained by the Company and also the information provided by the
Conrpany, its officers, agents and authorized representatives during the conduct of Secretarial

Audit, I hereby report that in my opinion, the Company has, during the audit period covering
the financial year ended on 31st March, 2024 complied with the statutory provisions listed

hereunder and also that the Company has proper Board-processes and compliance-
mechanism in place to the extent, in the manner and subject to the reporting made hereinafter:

I have examined the books, papers, minute books, forms and returns filed and other records

maintained by the Company for the financial year ended on 31 st March, 2024 according to the
provisions of:

1.

11.

111.

IV.

The Companies Act, 2013 (the Act) and tIre rules made thereunder;

The Secrlrities Contracts (Regulation) Act, 1956 ('SCR'\’) and the rt IIes made
thereunder ;

The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;

Foreign Exchange Management Act, 1999 and the rules and regulations made
thereunder to the extent of Foreign Direct Investment (PDT) except External
Commercial Borrowings (ECB) and Overseas Direct Investment (ODI)
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V. The following Regulations and Guidelines prescribed under the Securities and
Exchange Board of India Act, 1992 ('SEBI Act’):-

a) The Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015- Not applicable during the audit period under
review ;

b) The Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011- Not applicable during the audit period under
review ;

c) The Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 2015- Not applicable during the audit period under review;

d) The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018,- Not applicable during the audit period under
review ;

e) The Securities and Exchange Board of India (Share Based Employee Benefits and
Sweat Equity) Regulations, 2021- Not applicable during the audit period under
review :

f) The Securities and Exchange Board of India (Issue and Listing of Non-Convertible
Securities) Regulations, 2021;- Not applicable during the audit period under
review ;

g) The Securities and Exchange Board of India (Registrars to an Issue and Share
Transfer Agents) Regulations, 1993 regarding the Companies Act and dealing with
client;- Not applicable during the audit period under review;

h) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulation:,9
2021- Not applicable during the audit period under review; and

a The Securities and Exchange Board of India (Buyback of Securities) Regulations,
2018 - Not applicable during the audit period under review.

•

VI. Other laws as applicable specifically to the Company:

a.

b
C.

d.

e.

Reserve Bank of India Act, 1934 and rules, regulations & directions issued
from time to time;
National Housing Bank Act, 1987;
Master Direction – Non-Banking Financial Company
Company (Reserve Bank) Directions, 2021 ;
RBI Ma,ster Directions as applicable to Housing Finance Companies; and
National Housing Bank circulars, notifications
the Company.

Housing Finance

& guidelines as applicable to
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I have also examined compliance with the applicable clauses of the following:
(i) The Secretarial Standards on Board meetings (SS--1) and Secretarial Standards on

General Meetings (SS-II), as issued by the Institute of Company Secretaries of
India

The Company has complied with the provisions of the above referred Act, Rules,
Regulations, Guidelines, Standards, etc. as mentioned above.

I further report that:

The Board of Directors of the Company is duly constituted with proper balance of Executive
and Non-Executive Directors. There was change in the composition of the Board of Directors

during the year under the review as follows:

1. On 06th April, 2023, Mr. Rajul Bhargava (DIN: 10098269) was appointed as the Executive

Director of the Company.
2. On 21st June, 2023, there was change in designation of Mr. Alfred Victor Mendoza (DIN:

08432874) from additional director to Director of the Company.

Adequate notices, agenda and detailed notes on agenda were given to all directors to schedule

the Board Meetings in compliance with the provisions of the Act, and a system exists for
seeking and obtaining further information and clarifications on the agenda items before the

meeting and for meaningful participation at the meeting.

The resolutions were passed at all the meetings by the requisite majority and there were no

instances of the dissent which were required to be captured and recorded as part of the
mInutes.

1 further report that there are adequate systems and processes in the Company

commensurate with the size and operations of the Company to monitor and ensure

compliance with applicable laws, rules, regulations and guidelines.

Further I report that during the audit period, the Company has taken the following major
decisions:

1. Pursuant to NCLT's order dated 30th January, 2024 the company’s capital was reduced by

cancelling and extinguishing ur)called and unpaid part of the capital issued to Shivashish
Chatterjee & Yuvraja Chanakya Singh on behalf of K2VZ Partnership Firm. Accordingly,
4,94,90,900 number of partly paid-up equity shares issued to Mr. Shivashish Chatterjee &
Mr. Yuvraja Chanakya Singh on behalf of K2VZ Partnership Firm was reduced to
13,70,571 number of fully paid-up equity shares.
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2. During the financial year under review, the company made allotment of
securltres:
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Date of I Type of issue
allotment

S.

No

22nd

January,
2024

22nd

December,
2024

2.

10th

November,
2023

3.

19th May,
2023

4.

1 6th

February,
2024
26th

February,
2024

j5th March,
2024

5.

6.

7.

Place: New Delhi

Date: 20th June, 2024

This report is to be read with our letter of even date which is annexed as “Annexure-'1” and

forms an integral part of this report.
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No of I Face

security I value
allotted 1 (in Rs.

5,000 [ - 1,00,000

ofType
security

Premium
(in Rs.)

Private
placement

Non-Convertible
Debentures

64,989
19,718
19,287

9,276
434

32823

0.68
0.72
0.94

19.61
22.30

1.24

o

Equity Shares
on exercise
of ESOP

Allotment of
Equity Shares
on exercIse
of convertible
share warrants

Equity Shares

11,542

6,892

10

10

18.30

19.30

46, 875

10,411

22.30
19.30Allotment of

Equity Shares
on exercise
of convertible
share warrants
Private
Placement

Equity Shares

7,064 10 22.30

;1Non-Convertible
Debentures

Private
Placement

Non-Convertible
Debentures

9

Private
Placement

Non-Convertible
Debentures

9

For VLA & Associates

(Company Secretaries)

(Proprietor)
FCS No.: 7241

C P No.: 7622

UDIN: F00}2'J/r®o8v76og
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Annexure-1

To,
The Members,
DMI Housing Finance Private Limited
Express Building, 3rd Floor, 9-10,
Bahadur Shah Zafar Marg,
New Delhi – 110002

My report of even date is to be read along with this letter:

Management's Responsibility:-
1. Maintenance of secretarial records and other records under the scope/ambit of

Secretarial Audit (hereinafter called 'Record’) is the responsibility of the management
of the Company. My responsibility is to express an opinion on these records based on
my audit.

2. The compliance of the provisions of corporate and other applicable laws, rules,
regulations, standards is the responsibility of management. My examination was limited
to the verification of procedures on test basis.

Auditor's Responsibility:-
3. Our responsibility is to express an opinion on these secretarial records, standards and

procedures followed by the Company with respect to secretarial compliances.

4. We believe that audit evidence and information obtained from the Company’s
management is adequate and appropriate for us to provide a basis for our opinion. 1

have not verified the correctness and appropriateness of financial records and Books of
Accounts of the Company.

5. Wherever required, I have obtained the management representation about the
compliance of laws, rules and regulations and happening of events etc.

Disclaimer :-
The Secretarial Audit Report is neither an assurance as to future viability of the Company nor
of the efficacy or effectiveness with which the management has conducted the affairs of the
Company .

For VLA & Associates

(Company Secretaries)

Vga
(Proprietor)

FCS No.: 7241
C P No.: 7622

Ul)IN: F O072ql FooD gq?608

Place: New Delhi
Date: 20th June, 2024
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